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BY-LAWS
OF

ESTATE OF MILLBROOK HOMEOWNERS ASSOCIAnON

ArticleI -
OFFICES,_~,~ ,, ,~, "=.

The A~sociationshall continuousiy Illllintain jn the State ofillinois a registered office
a,ad register~agentwhose business office is identified with such registered office and may
have other offices within or without the state. .

..~

Article II
MEMBERS

SECTION i. MEMBER QUAIJJ!1CATIONS: Each record owner. of a fee simple
interert in the Estate of Millbrook, inclnding DePaulo Builders, me.. shan become a membet
of the Association. Where title to a lot is in more than one parties' name, said parties' shall
be collectively considered one member•

SECTION2. VOTINGRIGHTS: Each member shall be entitled to one vote, provided,.
tbat where title to a lot is in more than one person, snch co-owners acting jointiy shall be
entitled to one vote.

SECTION 3. TERMINATWN OF MEMBERSBIP: Membership is appurtenant to
aud shall. nat be sepat-:.ted f:.-..oom e~ersbjp !if t.lte lot, Thus, mem.be..-shiil shall a~t9m~tic:iU:f
terminate upon sale, transfer, or other disposition 'by a me.mber of itS ownership ofa lot in th~
Estates ufMiHbtook at which time the new owner shall automatiealJy become a member•

SECTION 4. MEMBERDUT'Y: Each member shaHbe bound byandsballobservethe
terms and provisions of the articles of incorporations, by~laws and declaration. Where title
to a lot is in mQre than one party, such as' joint ownership or other fractional interest. all
owners ofsaid interest shall be jointly and severally bonnd by the termS ani:! provisions of the
Articles of Incorporation. by-laWs. and declaration

Artide,ill
MEETING OF MEMBERS

SECTION 1. ANNuAL MEETING: An annual meeting ofthe members shall be held
on the 2nd Saturday in }february of each year or at such time as the Board of Directors may
designate for the purpose of electing Directors and for the transaction ofsuch other hllsiness
as may come before the meeting. If the day fIxed for the annual meeting shall be a legal
holiday, such meeting sh~ll be held on the next succeeding day.
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SECTION 2. SPECIAL MEETING: Special meetings of the members may be caned
either by the president; by the Board ofDirectors or by not less than 10% of the members, for
the purpose or purposes stated in the call of fue meeting.

,SECTION3. PLACE OFMEETING: Tl!eBoardufDirectorsrnaydesignateany place
in Kendall County or DuPage County, Illinois, as the place ofmeeting for any annual meeting
or for any special meeting called by the Board ofDirectors.

, SECTION 4. N'OTICE OF MEETINGS: Writttn notice stating the place, date, and
'hour of any meeting of members shall be delivered to each member entitled to 'vote at such
meeting not less than Iwe nor more than sixty days before the date ofsuch meeting,~r,in the
case ofa removal ofone or more directors, a merger, consolidation, dissolutiuD or sale, lease
or exchange of assets, not JesS than twenty I!or more than sixty days before the date of the
meeting. In case of a special meeting ur when required 'by statute or by these bylaws, the
purpose for which the meeting is called shall be stated in the rwtlce. If'mailed, the notice of
a meeting shall be deemed delivered when deposited' in the United states ID:V;J addressed to
the member at his or her address as it appears on the recordS ofthe' corporatiQD, with postage
thereon prepaid. Whea a meeting is adjourned to another time Or place, notice need not be
,given ofthe adjollmed meeting it" the time and place thereofare announced at the Iileenng at
which the adjolIrnment is taken.

SECTION 5. INFORMAL ACTION BY MEMBERS: Any action required to he
takeIi at a meeting ofthe'members of the corporation, or aIly other action which may be taken
at a meeting ofmemhers, may be takenwithont a meeting ifa consent,in writing, setnng forth
the action ~o t:iken" shall be signed either (i) by all the members entitled to vote'with respect
to the subject matter ther~, 'or (ii) by me rJ1emba~ha"illg not lest; thml the ~inim'~

number ofvotes th;lt would be necessary to authorize or take such aetfon at a meetingatwhich
aJImembersentitJed to vote thereon were preseut and voting. Ifsuch consent is signed by Jess
than all ofUie members entitled to vote, then such consent shaIJ become effective only (1) if, ,
atleaSt 5 days prior to the effective date ofsuch consent a notice in writing of the proposed
action is delivered til all of the members entitled'to vote with respect to the subject matter
thereof, :md (2) if, after the effective dJite of such consent, prompt notice in writing of the
taking ofthe corporate action with~uta meeting is delivered to those mm..bers entitled to vote
who have not c(w&nted in writing.

SECTION 6. FIXINGRECORD DATE: For the purpose ofdetermining the memberr
entitled to notice of or to vote at any,meeting of members, the Board ofl)irectors may fi in
advance a date as the record date for any such determination ofrnembership,such date in any
case to be not more than 60 days aud not less than 10 days before the date of such meeting.

-2-



=

,

(
\.

SECITON 7•. QUORUM: The holders of one-tenth of the votes which IIlJly be cast at
a meeting ofthexorporation, represented in person or by proxy, shall canstitllte a quorum far
consideration ofsuch matter atanymeetlng afmerobers; provided that, ifless than one-tenth
of the outstanding votes are represented at said meeting, a lI1lljadly of the votes so represented
at said meeting niay adjcurn the meeting at any time withcut fnrther nctice. Ifa QU()l1IlIl is
present, the affirmative-vote ofa inajmily ofthe votes represented at the meetings shall be the
act ofthe members, unless the vote of a greater number orvotiog by classes is required by the
General Not For Profit corporation Act, the articles ofincorporation or these bylaws. At any
adjourned meeting at which a'quQrum shall be present, any business may be triinsilcted which
might have been transacted at the original meeting. JVithdrawal of members from any
meeting shall not cause failure of a duly constituted quorum ai that meeting.

SECTION 8. PROXIES: Each member may ap\)aint a proxy ro vote or otherwise act
for him or her by signing an appointment form and delivering it to the Perslln so appointed,
but no snch proxy shall be valid after 11 months from the date of its ex:ecutlon, unless
otherwise provided iu the proxy.

SECTION 9•. VOTING: Each member shall be entitled to one vote in each matter
submitted to vote at a meeting ofmembers, and in all elections for Direcrors, every members
shall have the right to vote the number as there are Directors. Each member may vote either
iii person or by proxy as provided above, Voting on any-question or in ally. election may be .
by voice unless the presiding officer shall order or any member sh;ln demand that voting be
bybaUot.

A..-ticleN
BOARD OF DIRECTORS

SECTION 1. GENERAL POWERS: The affairs ofthe Association shall be managed
by or under the direction of its board ofdirectors.

SECTION2. NUMBERA.:N.DQUALIFlcATIONS: TheBoard shall consistoffwe (5)
members who shall be elected or appointed in the manner herein provided. Each member ()f
the Board shall be a member; provided, however, that in the event a member is a corporntion,
partnership, trust or legal entity other than a natural person or persons, then any officer,
direcror, shareholder, partner.or other designated agent ofsuch entity shall be eligible toserve
as a member of the Board. Ifa director ceases to meet such qualifications dnringhis or her
term, such person shall thereupon cease to be a directorand his orher place on theBoard shall
he deemed vacant The number ofDirectors may be decreased to not fewer then three (3) or
increased to an;r number by a!Ilendment to this Section.
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SECTION3. TENURE: Each Director shaII hold office nntil the next annual meeting
ofmembers; or nntil hislher successor shall have been elected and qualified. No decrease shall
have the effeet of shortening the term of any incumbent J)irector.

SECTION 4. REGULAR lVIEE~Gi.Aregular meeting of the Board of Directors
. shan be held withoutother'notice thau this By-Law, immediately after the annual meeting of
members. The Board ofDireetors lilliy provide, by resQlution, the time and plaee fur holding
of additional regular meetings without other notice than such reso!ution. All meetings s!'.a!l
be held in Rendall County or ])nPage County, IDinois._

SECTION 5. SPECIAL MEETINGS: Special meetings ofthe Board ofDirectors may
be called by or at tbe reqnest of the president or any two :Directors. The person or perSons
authorized to call SJ?ecial meetings of tile Board of Directors' iIiliY fix an)' plaCe in Kendall
Connty or DuPage Connty, IDinois, as the place for holding any special meeting ofthe Board
ofDirectors called by them. .

SECTION 6. NOTICE: Notice of any special meeting shall be given at least 7 days
previous tiI.eretn by written notice to each Director. Ifmailed, sui:h notiee Sball be deemed to
be delivered when deposited in the United Stlltes mail so addressed, wit/J postage thereon
prep31d. Ifnotice is given by telegram, snch notice shan be deemet,l to be delivered when the
telegram ;S delivered to the tclegriun company, The attendance of a Dircctor .ahny meeting
shall constitute a waiverof notice ofsnch meeting, except where a.Direetor attends a meeting
fur·ilie express purpose ofobjecting to the transaction fif any business beeallse the meeting is
not lawfully called or convened. Neither tbe business to be transacted at, nor the purpose of,
any regular or special meeting oC the Board. of Directors need be specifIed in the notice or
waiver ofnotice of sUch meeting.

SECfION 7. QUORU1\£: A majority of the number ofDirectors fIXed by these By­
Laws shall constitute a qnorum Cor transaction of business at any meeting 'Of the Board of
Directors, provided that ifless tban a majority ofsuch number ofDirectors are presentat said
meeting, a majority of the Directors present may adjonrn the meeting at auy time without
further notice. .

SECTION8. J',!JANNER OFACTING: The act ofthe majority cftbeDirCc+.ors present
at a meeting at which a quorum is present shall be ilie act of the Board ofDirectors.

SECTION 9. VACANCIES: Vacancy on the Board of Directors may!Je filled by
election at the ne:s:t annual or special meeting of members. A majority Of the Board of
Directors may fillanyvacaney prior to such annual or special meeting ofmembers. A vacaney
shan OCCur when a Director is DO longer a member.
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SECTION 10. RESIGNAnON AND REMOVAL: A Director mayresign at IDly t'.me
upon written notice to the Board ofDirectors. A Director may be remo..ed with or without
cause, by a majority ofmembers if the notice of the meeting names the Director or Directors
to be removed at said meeting.

".,,".~ SECTION 11; INFORMAL ACTION BY DIRECfORS: The authority of the Board
ofDirecton may be exercised without a meeting ifa consent in writing, setting forth theaction
taken, is signed by all Df the Directors entitled to vote.

"

~

SECTION 12. COMPENSATION: The Board of Directors sh.Jill receive no
compensatiDn for ser'Vices to the Association as Directors, officers or otherwise. By resolution
of the Board of Directors, the Directors may be paid their ont-of-pocket IUpenses. Any
Director may ser-ve the Association in any other capacity and receive compensatillD therefor.

SECTION 13. PRESUMPTION OF ASSENT: A Directorwho is present at a meeting
()f the Board of Directors at .which action on any matter is taken shall be conclusively
presumed to'have assented to the awOl} taken unless his or her dissent shall be~ered ill the
minutes of the meeting or nnless he Dr she shall file his or lier written dissent to such action
with the person acting as the secretary (jfthe meeting beforetheadjournmentthereoforsball
fOlWardsuch dissent by registered or certified mail to the secretary immediately after the
adjournment oftbe meetiilg•. Sucb right to dissent shall not apply to a Director who.voted in
fa..or ofmchaction. .

SECTION 14. COMMITrEES: A majority of the Board ofDireetors may create one
or more committees of iwo o'r mOle membe~'S"Sto exerrise: appropria.te autJ.'ioritj of~EEom-d
of Direcrors. A majority of suc)! cOmmittee shall constitute a quorum for transaction of
busiriess. .A committee may. transact 'business without a meeting by mrnnimous written
consent.

. SECTION15. MEMBERS ACCESS TOBOARDMEETINGS: MeetingsoftlIeBoard
of the Association shall be open to all members except for that portion of'any meeting held:

A. To discuss litigation when an action against ,cr on behalf of the
Association has been filed and is pending in a court or administrative tribunal, or when the
Board of the Association [mds that such an action is probable or imminent; or

'.

B.. To consider information regarding the appointment, employJIient or
dismissal of an employee; or

C. To diScuss violations of the rules and regnlations {}f the Association or
unpaid common expenses owed to the Association.
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D. Any vote of the Board taken '1'11th respect to matters set forth in
subsections A, B, or C ofSection 7 shall betaken at a meeting oftbe Board or a portion thereof
open to alI members.

E. Any member may record the proceedings at meetings of the Board
required to be open to all members by tape, Il1m or other means, snbj~t to reasonable rules
and regulations adopted by the Board to govern the right to make sueb recordings.

SECTION 16. INITIAL BOARD OFDIRECTO~:Irrespective ofany provisJll'n to
the contrary, the election of the initial Board of DirectorsshaH be held as pnlVided in the
Declaration. Ifthe initial Board is Iiot elected by the members at that time, the Declarant shaD
continue in office for a period of thirty (30) -days.whereupon writteI!' notice of Declarant's
resignation shaH be sent to all members entitled to vote at such .election.

SECTION 11. TURNOVER TO INlTIAL BOARD: Simultaneously with the election
ofa majority of the Board other than the Declarant, the Declarant shall deliver to tlieBoard:

. A. All original recorded·.documents pertaining to the Property and its
administration, and the Association, such as the DecI!tratiOll, these By-Laws, .Articles of
Inrotporation, Annual Reports, minutes, rules and regulations, .c~ntrad:s, leases, or other
~ents entered into by the Association. Ifany originai docuinentsa~unavaiIable, the
Declarant shaH provide a copy thereof certified by an AffidaVit ofan offICer OJ: agent-of the
Declarant as being a complete copy of the aetna! document;

B. . An accounting by the Declarant, setting forth the source and nature of
reeeipts and.expenditures in conl;lution with'the management, maintenaIire and operation of
the Property and copics of an insurance policics_ and a list of any loans or advances. til the
Association which are outStanding; .

C. AllAssociation fnnds, whic!). shall have been at an times segregated from
any other moneys of the Declarant;

D. . A schedule ofall personal property, equipment and fIXtures belonging to
theAssociation, incIndiugdocuments transferring the praperty, warranties, ifany, for ail real
:and personal property and eliuipmiRt, deeds, title insura~~epolicies and all tax bills;

E. A list of :aU litigation, :administrative actions and arbitrations involving
the Association, and originals of aH of the follo'l'l1ng: any notices of governmental bodies
involving actions taken or which may be taken concerning the Association, engineering and
architectural drawings and specifications is approved by any governmental authority, aD
documents med with any governmental authority, all governniental certificates,
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correspondence involving enforcement of any Association requirements, copies of any
documents relating to disputes involving members.

S~f'}10N18. AGRF.F.MENTS BINDING ON A!':SOC1AnON: Any contritct, lease
or otheragreenIent made by or on behalf of the Association or the Board priM to the elecfi()D
ofa majority ofthe Board other than the Declarant which extends for,a period ofmore tlum
two (2) years from the recording ofthe Declaration, shall be snbject to cancellation by mare
than one-half O~) of the votes of the members other than the Declarant cast at a special
meeting of the Voting Members called for that purpose during a period of ninety (90) days
foilowing expiration ofthe two (2) year period. At least sixty (60) days prio;t() the expit'atWn
ofthe two (2) year period, the Board, or, ifthe Board is still nnder the' control oftheDeclai":Ult"
then the Board or the Declarant shall send notice to every member, notifying them of thiS
.provision, what contracts, leases and otber agreements are affected. and the procedun for
calling a meeting ofthe members for the purpose ofacting to terminate such contra.cts, leases
orothet agreements. During such ninety (90) day period tbe otherparty' to the conlnct, lease

.or other agr'eement shaD also have the right of cancellation.

Article 5
OFFICERS

. SECTION L OFFICERS: 'the officerS ofthe Association shaH be a president, one or
more vice-presidellts. a trel\S!lrer., a secretary and suell other offices asinay be elected or
appointed by the Board ofDirectors. No individual may hold more than one offi.ce at any
~~ .

SECrION2. ELECTION AND TERMOF OFFICE: The officers oftbe Association
shall be elected annnally by' .the Board of Direetors at the fIrSt meeting IlIf the Board of
Directors held after each annual meeting of members. If the election of officers shaH not be
held at snch meeting. sDl;h election shaH be held as soon thereafter. as conveniently may be.
Vacancies may be rilled or new offices treated a.nd filled at any meeting of the lloard of
Directors. Each officer shall hold office nntil his successor shall have been duly elected and
shall have qualified.or until hiS death or until he shall resign O'r shall.hlrl'e been removed in the
manner hereinafter provided. .

- - .--.

SECTION 3. REMOVAL: Any officer elected' or appointed by tbe Board ofDirectors
may be removed by the Board ofDirectors whenever in its judgment the best interest oftbe
Association wonld be served thereby, but such removal shall be withont prejudice to the
contract rights, ifany, of the person so removed.

SE-eTION 4. PRESIDENT: The president shall be the principal execu,tive officer of
the Association. Subject to the directiou and control {)f theBoard ofDirectilTS, he/she shall be
in cha....ge oft.'le business ofllie Associa.tiou, he/she shall see that the reSQilltions and directions
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(If ,the Board of Directors are carried into effect except in those instances in which tlmt
responsibility is specifically assigned to some other person by the Board of Directors; and, in
geiteral, he/she shall discharge all dnties incident to the office of president and such other
duties as may be pre5(;.tibed by the Board of Directors. from time to time. He shall preside at
all meetings "fthe mem.bers and (If the BoardofDireetors. ~cept in those. illstances inwhich
the authority to execute is expressly delegated to another om.cer or agent !lfthe Associati9n or
a different mode of executio'n is expressly prescribed by the Board of Direetors cr these By­
Laws, hefshe may execute for the Association any contracts, deeds, mortgages, bonds or other
instruments whichthe Board of".Directors has authorized to be executed~ and helshemay
accomplish such' execution either 'under or without the seal of the Associanoh and either
individually or with the secretary, any assistant secretary, or any other officer thereunto
authorized by the Board of" Directors, according to the re<I\lirements of the form: of the
instrument.

. SECTION 5. VICE-PRESIDENT: The vice-president (or in the ¢vent there is more
than one vice-president, each oftbevire-presidents) shall assist thepresident in tile discharge
ofbislherduties as tbepresident may direct and shall perform such other duties as from time

.to time may be assigned to him/her by the president or by the BOard of Directors. In the
absence ofthe president or in the event ofllislher liability or refusal to act.. the vice-president
(or in the event there is mol."" than one vice-president, the vice-presidents in the order
d~igJIatedby the Board of Directors, or by. the presiden.t if the Eo.am ofDj~rs has not
made snclI a designation, or in the absence ofl/nYl!esignation,tJten in- theOl~der ofseniority
oftenure I\S vice-president) shall perform. theduties ofthe 'president, and wben so. acting, shall
have the powers ofand be snbject to all the restrictions upon the president. Except in' those
instances in wlllch the anthority to aecute is expressly delegated to another officers or agent
of the Asrocii.ttiun or a different mode of execution is expressiy prescribed by tile Board vf
Directors.oJ: tlIeso' ~-Laws,. the vice-president(or each of them if there are more than one) .
may execute for'the Association- any contracts, deeds. mortgages, bonds or other instrn:ments
which the Board ofDireetors has authorized to be exeCuted, and he/she mayaceomplishmch
aecu.tion either under or without the seal of the Association Md either mdividuaJIy or with
the secretary, any assistant secreury; or any other officer thereunto authorized by 1lteBoard
of'Directors, ncc\)rding to the requirements of the form of the instrument.

SECTION 6. TREASURER: The treasnrer shall be the principal a=unwg and
finaneial officer ofthe Association. He/she shall: (i) have charge ofand be responsible for the
maintenaoce of adequate books ofaceo{;nt for. the corporation; (ii) have charge and custody
of an funds and securities of the Association and be responsible therefor and f€}r the receipt
and disbursementthereof; and (iii) perform an the duties incident to the office oftreasurer and
such other duties as from time to time may be assigned by the president or by the Bnard of"
Directors. Ifrequired by the Board ofDirectors, the treasurer shall give a oond for thefaithful
discharge of his/her duties in such sum and with such surety or sureties as the Board of
Directors may detimnine.
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SECTION 7. SECRETARy: The secretary shall (i) record the minutes ofthe Owners'
and ofthe Board ofDirectors' meetings in one or more books provided for that purpose; (ii)
see that all notices are duly given in accordance with the provisions of these By-Laws or as
required bylaw; (iii) be custodian oftheAssociation records ahd oftheseaI ofthe Associanon.;

. (iv) keep a register of the pl}st-office address of each Owner which shall be furillshed to the
secretary by such Owner; (v) sign with tb,e president. or a vice-president, or any other officer
thereunto authorized by the Board of Directors, any contracts, deeds, mortgages, fJonds, or
other instruments which the Board of Dir.ectors has authorized to be executed, according to
the requirements ofthe ·fonn ofthe instrument, except when a different mode ofexecntil}n is
expresslyprescribed by the Bo:ll-d ofDirectors orthes~By-Laws; (vi) haveanthority to certiiy.
the By-Laws, resolutions orihe members and Board ofDirectorS and committees thereof, and
other documents of the Association as true and correct copies therwf, and (vii) perform all
duties incident to the office ofthe secretary and such other duties as from time to time may be
assigned to himJli:er by the president or by the Board of Directors.

SECTION 8. ASSISTANT TREASURER AND ASSISTANT SECRETARY: The
assistant treasurers and assistant secretaries shaR perform such duties as sball be assigned to
them by the treasurer or the secretary. respectively, or by the presideut of the :Board of
Directors. .The assistant secretaries may sign with the president, or a vice-president" or any
other officer thereunto autho~edby theBoard ofDirectol'S, any cont;racts, deeds, mortgages,
bonds, or other instruments witIt the Board of Directors has autlwrized to be execnted,
acCording to the requirements oftne form ofthe inStriinient, except when a different mode of .
enwtion is expressly prescribed by the Board ofDirectors or these By-Laws•. The assistant
treasurers shall respectively, ifrequired by the Board ofDirectors, give bllnds for the faithflll
discharge of their duties in such snms and with such sureties as the Board ofDlrectors shall
determine. .

SECTION 9. SALARIES: .The officers shall receive no compensation.. By resolution
of the Board of Directors, an officer may be paid their out-6f-poCket expenses.

Article VI
BOOKS ANJj RECORDS

Toe Board oftiie Association shaD maintain thefoll!JWin~_recordsof the Association
available for eumination and copying at convenient bours of weekdays by any mem~~ror

. their mortgagees and their duly authorized agents or attorneys: . -.

A. Copies of the recorded Declaration, By-laws, and any amendments
thereto, Articles of Incorporation of the Association, annual reports and any rules and
regulations adopted by the Association or the Board. Prior to the organizatioll (>f the
Association. the Declarant shaU maintain and make available the records set forth iu this
subsection A for examiTtlition and copying.
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13. Detailed accurate records in chronological order of the receipts and
expenditures, specifYing and itemizing the lIUlintenance and repair expenses and any other
expenses incurred, and copies of all contracts, leases, or other agreements entered into by the
Associations shall be maintained.

C. The minutes of all meetings of the Association and the Board shall be
maintained. The Association shall maintain theSe minutes for a period of not less than 7
years.

D. Ballot, if any, for any election held for the Board and for any other
matters voted on'by the members shall be, maintained for a period of notless than 1 y.~.

E. Such other records oftheAssociau,Gu as are available for inspection by
members ofa not-for-profit corporation pursuant to Section 107.75 of the General Not For
Profit Corporation Act ofl986 (805 ILCS 105/107.75) shall be maintained.

F. With respect to lot owned by a land trust, atrustee may designate, in
writing, a persGn to cast votes on behalf of the member, which designation shall remain in
effect nntil a subsequent docume)ltis filed with the Association. '

G. Where a .reqnest for records QIlder this Section is made in writing to the
Board or its agent, failure to provide the requested record or to reSpond within 30 days shaD ,
be deemed a denial by the Board. '

H. A reasonable fee may be charged by,the Association or its- Board or its
Managing Agent for the cost oJ' copying.

L If the Board tails to respond to a request for records pursuant to this
Section within the time period provided in paragraph G above the member may seek
appropriate relief including an award of attorneys' fees 'and costs.

ArticleVll
DUES

SECTION L COMPUTAnONAND DUES: Each year on or before November I, the
Board shall estimate tlie tota) amount necessary to pay the costs of taxes, wages, materials,
insurance, services and supplies which will be required dnring the ensuing calendar year for
the rendering ofall services provided for herein, togetherwith a reasonable amountconsidered
by the Board to be necessary for a reserve for contingencies and replacements. The Board
shall, not less than ten (10) days nor_IUore than thirty (30) days priOr to tbe adoption of the
animal bndget for the Assc.ciation, notify each member in writing as to the amount of such
estimate, together with a reasonable itemization thereof. The annual budget shall aIsQ take
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into account the estimated net cash income, ifany, available to theAssoci;'tion from alI other
sources. Said"estimated cash requirement" shall be assessed equally to the lot owners ofibe
Estate ofMillbrook ("Owner"). On or before AprillSt of each calendar year fonowing the
ini6aI meeting, the Board shall supply aU members all itemized accounting ofthe maintenance
expenses for the preceding calendar year actuaily incurred and paid, together witli.a
tabulation of the amounts>collected pursuant to the estimates provided, and showing the net
amolInt over or short of the actual expen£titures plus reserves. Any amonnt accumulated in
eX!:€:Ss ofthe amouut required for aetnal eXpenses and reserves shall at the optilln ofthe Banra
either be transferred to the Association's reserve funds or be credited according to each

..: Owner's share of the total assessment to 'the next annual assessment due from each Owner
until exhausted. Any net shortage shall be added to each Owner's share of the total
assessments.

SECTION2. ABSENCEORDl!:LAYOFBUDGET: Thefailnre ordelay oftheBllard
to. prepare or serve. the annual or adjnsted estimate on the members shaD not constitute a
waiver or wease in' any manner ofsuch Owner's obligation to pay the assessments herein
described, iucluding the maiutenance costs and necessary reserves for the Assnciation
whenever the same shall be determined. In the absence of the annual estimate or adjusted
estimate each Owner shall CQntinue to pay the annual assessment at the then existing rate
established for the previous year•.

·ArticleVlII
AME~MENTS

SECTION 1. RULES AND REGULATIONS: The Board shall have the power and
lliithOrityto adopt,~mendand repeal, from time to time, s~chr;,lisonabierwesand regulations
notinconsXstentwith tbeDeclal"lltion and theseBy-Laws (}ftheAssociation as theRuard deems
necessary or desirable to carry ont the provisi61is ofthe Declaration and By-Laws. Such rules
and regulations may include provisions for establishing aud levying fmesfol" infractions of the
Declaration, these By-Laws of the Association or of such rules and regulations. The Board
shall notify all members orthe adoption, amendment and repeal ofsuch mIes and regulations
by regular U.S. mall and the certification to the Board by the Secretary or Managing Agents
ofsuch mailing shall create a conclusive presnmption that alI members have been so notified.

SECTION 2.. BY-LAWS AND ARTICLES OF INCORPORATION: The board of
directors shall adopt a resolution setting forth any proposed alteration. amendment, llr
revocation of the by-laws or articles of incorporation. (Hereinafter collectively referred to as
"proposed amendment.") The proposed amendment shall be submitted to the members for a
vote in eitheran annual meetingnr a special meetingwhereby noticesetting forth the proposed
mnendment or a summary of changes shall be given to the members prin!" to said meeting
pursuant to Article lIT, Section 4, whether it be au annual or special meeting. Ifa quorum is
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present (Artic!eill, Section 7) atsaid meeting then the proposed amendments shall be adopted
hy;: twG=thirds vote Gfiliose present in penon or by pro:ry~

. ArdcJeIX
G'ENF~PROVISIONS

SECI10N 1. CONFLICT BETWEEN BY-LAWS AND DECLARATION: In the
event ofa conflict between the terms of these By-Laws and the terl1l£ of the Declaration of
Cllvenants :p1d Restrictions far Estate of Millbrook recorded with the Retorder of Deeds of
Kendal CountY, illinois on April 3, 2000 as DociIment R2000-03660, the tenus of said
Declaration shall be controlling. --. .

SECTION 2. COMMON AREAS: The Associatiun shall be responsible for the
~intenanceandrepair ofcommon area as well as the stutmwater managementfacilities and
the Subdivision entraiu~emonnments, signs, and riglits-of-way·in Estate ofMiUbrook. The
powers and dnties of the Association are further described in Articlevn paragraph 4 of tbe
Declaration of Covenants and Restriction For Estate of Millbrook.

SECITON.3. ASS6CIATION. The Association sball be a "COmDllln Interest
Community Association" as dermed by Section 9-102 of the Illinois Code of Civil Procedure
{735lLCS 5/9-102) and the provisions ofArticle IX ofthe Code ofCivil ProcediJre (73Sn.CS
5f3i..l01, et. seq.) as they relate to common interest cOmmunitya,ssociations shall be applicable
to the Association.

SECTION 4. MEMBll:Ui': ft_ND OWNERS. The tern!' members and Owners shall be
used interchangeably where context permits.

These By-Laws have been adopted by unanimuus consent ufthe menibers and Board
ofDirectors in their respective meetings held on.May 12,2000. .

.&4JJ1~
Secretary of the Meeting ..
Deborah A. DePaulo
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